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(2008/2009). Statistics from BPS state that in 1998 the number of SMEs did experience a 

decline of around 7.42%, but their contribution to GDP grew by around 52.24%, and the 

growth in export value also increased to 76.48%. Meanwhile, in 2008 their number increased 

by 2.52%, followed by an increase in the number of workers up to 3.90%. Its contribution to 

GDP also increased by 6.04% and its export value growth also increased by 26.82%. Post-

global financial crisis (2008/2009), their growth continues to increase from year to year, but 

their performance tends to decline. The BPS survey from 2017 to 2019, showed that their 

average income fell by around 3.88% per year, so that their average operating profit was 

corrected by 10.29%. Specifically, in 2017 their income reached Rp602.46 trillion, then in 

2018 it decreased by around 13.58% to Rp520.64 trillion. In 2019, their income fell by 

around 3.69% to Rp501.45 trillion. Meanwhile, in 2017 their operating profit was Rp274.69 

trillion, down 10.30% from the previous year, then in 2018 it fell again by around 6.01% to 

Rp258.19 trillion, and in 2019 it fell again to 14.57%. to Rp220.57 trillion. 

In the context of capital, most SMEs in Indonesia are still experiencing this problem. 

The problem of capital in SMEs is not only limited to internal capital, but also the difficulty 

of accessing external capital. In fact, the government and other stakeholders have tried to 

overcome their capital problems, among others through capital grants, credit interest 

subsidies, tax incentives, and others. In addition, the government and other stakeholders also 

continue to develop strategic partnerships to support their performance. However, in fact 

these efforts have not provided significant benefits. The 2019 BPS survey shows that out of 

4.38 million SMEs, 3.84 million (87.68%) of them still use internal capital. Only 539.6 

thousand SMEs (12.32%) used external capital. Of the 539.6 thousand SMEs, 6.05% of them 

used bank credit, 0.68% used financing from venture capital, 0.95% used credit from 

cooperatives, 0.09% used financing from pawnshops, and 3.96 % using credit from other 

external sources. Furthermore, BPS also notes that most SMEs in Indonesia are experiencing 

financial constraints that adversely affect their performance and development. Meanwhile, 

the partnership strategy adopted by the government and other stakeholders has not had a 

broad impact. The 2019 BPS survey showed that of the 4.3 million SMEs surveyed, only 

8.28% had a partnership relationship, while 99.92% did not. Of the number of SMEs that 

have established partnership relationships, 7.33% of them have partnerships in the financial 

sector, while others are in the fields of raw materials, marketing, human resources, 

operations, etc. Financial partnerships in SMEs are not only intended to help increase their 

capital, but also improve capital management, namely how to manage SME capital 

productively, effectively and efficiently. 
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